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&KDLUSHUVRQ� 6HQDWRU�:LOOLDP�5��:LFNHUVKDP
&RPPLWWHH� 5HYHQXH
'DWH�RI�+HDULQJ� )HEUXDU\��������

7KH� IROORZLQJ� FRQVWLWXWHV� WKH� UHDVRQV� IRU� WKLV� ELOO� DQG� WKH� SXUSRVHV� ZKLFK� DUH
VRXJKW�WR�EH�DFFRPSOLVKHG�WKHUHE\�

7KH� SXUSRVH� RI� WKLV� ELOO� LV� WR� KHOS� UHGXFH� WKH� ���� XQHPSOR\PHQW� UDWH� RI
EOLQG�RU�YLVXDOO\�LPSDLUHG�SHUVRQV�LQ�1HEUDVND���/%�����ZRXOG�HDUPDUN�WKH�VDOHV�DQG
XVH� WD[HV� SDLG� E\� EOLQG� YHQGRUV� DQG� WUDQVIHU� WKHVH� IXQGV� WR� WKH� 1HEUDVND
&RPPLVVLRQ�IRU�WKH�%OLQG�DQG�9LVXDOO\�,PSDLUHG�� �7KH�&RPPLVVLRQ�ZRXOG�XVH�WKHVH
IXQGV� WR� H[SDQG� WKH� FXUUHQW� EOLQG� YHQGRUV� SURJUDP� E\� SXUFKDVLQJ� PRUH� YHQGLQJ
PDFKLQHV�� DFTXLULQJ� PRUH� YHQGLQJ� VLWHV�� WUDLQLQJ� DGGLWLRQDO� YHQGRUV�� DQG� IXQGLQJ
RWKHU�VHUYLFHV�QHFHVVDU\�WR�VXSSRUW�WKH�YHQGRUV�LQ�WKHLU�MREV���/DVW�ILVFDO�\HDU�WKH
WRWDO�VDOHV�DQG�XVH�WD[�SDLG�E\�YHQGRUV�XQGHU�WKLV�SURJUDP�WR�WKH�'HSDUWPHQW�RI
5HYHQXH�ZDV�DERXW����������

7KH�LQYHVWPHQW�RI�WKLV�PRQH\�LQWR�WKH�EOLQG�YHQGRUV�SURJUDP�ZRXOG�QRW�RQO\
VDYH�WKH�6WDWH�RI�1HEUDVND�PRQH\�LQ�EHQHILWV�LW�FXUUHQWO\�SD\V�WR�XQHPSOR\HG�DQG
XQGHUHPSOR\HG� EOLQG� SHRSOH�� EXW� LW� FRXOG� EULQJ� LQ� DGGLWLRQDO� LQFRPH� WD[� UHYHQXH
IURP� YHQGRUV� ZKR� DUH� JDLQIXOO\� HPSOR\HG�� � 0RVW� LPSRUWDQWO\� LW� SUHVHQWV� DQ
RSSRUWXQLW\�IRU�WKH�VXFFHVV�DQG�LQGHSHQGHQFH�RI�EOLQG�LQGLYLGXDOV�

7KH� ELOO� DOVR� LQFOXGHV� D� SURYLVLRQ� DOORZLQJ� WKH� 'HSDUWPHQW� RI� 5HYHQXH� WR
GHGXFW� IURP�VXIILFLHQW� UHYHQXH� IURP� WKH� ILUVW� \HDU·V� UHFHLSWV� WR� LPSOHPHQW� WKLV
ELOO����7KLV�SURYLVLRQ�ZLOO�OLPLW�WKH�ILVFDO�LPSDFW�RI�WKH�VWDWH·V�DGPLQLVWUDWLYH�FRVWV�

3ULQFLSDO�,QWURGXFHU�
6HQDWRU�'RQDOG�*��3UHLVWHU
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